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Types of Legacies
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There are several different kinds of gift you can leave in your Will to support the South West Thames Kidney Fund: 

Residual – you may choose to leave whatever is left or a percentage of your estate once all your other legacies have been made and all costs met. This is the residue of your estate. Residuary legacies keep up with inflation and can help your gift go further as the value of your estate increases, so does your legacy.
Pecuniary – this is when you leave a specific sum of money to a person, organisation or charity. Please remember that inflation may impact on the value of this legacy.
Specific – this is when you choose to leave a specific item such as antiques, jewellery, shares, an area of land, or even your home. 
Reversionary/Life Interest – this legacy allows you to leave a gift to family and friends during their lifetime. Upon their death the legacy would then be reverted to someone else or to a charity.
Contingent gifts - legacies made on the basis of another event happening first are called contingent gifts. For example your Will could state that a gift only applies if all other beneficiaries named in your Will die before you do.
Discretionary – where one of the executors are left to decide where the money shall go.
Codicil - If you already have a Will and wish to add a gift to a person, organisation or charity, this can be done using a Codicil. A Codicil need not change the terms of your current Will, it can simply add a new instruction.
Thank you for your interest in supporting the South West Thames Kidney Fund with a bequest. A gift in your Will would help us find a cure for 
kidney disease.
